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Royal Bank of Canada, Hong Kong Branch 

In compliance with the disclosure standards set out in the "Banking (Disclosure) Rules" issued by Hong Kong Monetary Authority ("HKMA", the following key financial information has been provided. 

The information is also available at the branch or the Bank 20/F Cheung Kong Center ,2 Queen's Road Central and the Public Registry of HKMA. 
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Expressed in thousands of Hong Kong Dollars J:Ji-lllm'T-5G{J'IJIJ7T' 

Income Statement :Iii�� 
For the year ended  3':0f:*<'ijj: 

30 Apr 15 30 Apr 14 
2015'¥4 Fl30 B 2014'¥4J'l 30 B 

Interest income ;flJ,l@!.�iLA. 194,901 182,009 
Interest expenses ;flJ,l@!.IJIJ5<: (171,727) (170,882) 
Net interest income ij;flj,l@!)!JlJ. 23,174 11.127 

Net loss arising from trading in 31tE! 'll0it!f5GJ!lm'x � 
foreign currencies 1¥Jli'Hl'lWM 18,773 (24,396) 

Net gain/(loss) on securities held for 3'tElffl�{'F3(�1!l�i¥J 
trading purposes ffil'3'fi&i\rl:i(f5mJWM 2,313,922 (269,309) 

Net (loss)/gain from other trading activities 3lt El ;it:ffllx �f.S!JJJl¥J(f5!1llil&ilrl:WM (l,893,914) 429,089 
Dividend from equity investments llll:!fW'.Wi'l¥Jfilt,f@!.�iLA. 31,575 24,487 
Net fee and commission income Jt/llliZ.{l!lii'f:i&.A 88,641 77,017 
Total other operating income t'!!;)t:ffllf'fli�ll.A 558,997 236,888 

Total operating income liil!.�lil&.A 582,171 248,015 

Operating Expenses �f'filf.15<: 
Staff expenses �i'l.ilf.15<: (235,739) (168,915) 
Rental expenses ffi.ii'f:llfJ:lt (16,936) (18,047) 
Other expenses :!tftllllfJ5<: (107,123) (l 16,751) 

Total operating expenses *!��llfJ:lt (359,798) (303,713) 

Profit/(loss) before taxation �f�ilrJl<>;flJ/(f5!1l) 222,373 (55,698) 
Tax expense mJ.l'iilf.15<: (17,152) (98) 
Profit/(loss) after taxation �f�f&ifiHIJ/(f5tJ'l) 205,221 (55,796) 

Balance Sheet Ri!l'i�fl� 
At 30 Apr 15 At 31Oct14 

2015'¥4!'l 30 B 2014'¥10Fl3lB 
Cash and balances with banks .!ll.ii'f:R.@Rf'J*<'ill* 1,003,335 l,346,390 
Amounts due [ram overseas offices f¥/jj(J'n'lfli71-IJR��l¥J !&tll l,893,450 l,630,167 
Securities held for trading purposes ffl�{'F3(�1!l�l¥J�3* 32,982,531 23,917,736 
Loans and advances to customers \lj:p�if,j: l,496,568 1,447,269 
Loans and advances to banks i"l��if,i: 825,055 895,568 
Accrued interest ff!HHIJ,I@!. 64,039 48,273 
Trade receivables �r&!INffii: 5,150,564 3,678,583 
Other accounts :!tftll�§ 4,056,225 2,747,328 
Property, plant and equipment 'lo/]� , I!ilt�@'N.fil!:f.l 13.665 12,981 
Total assets liil!iliil!tl! 47 485 432 35,724,295 

Deposits and balances [ram banks Fot1'iNrrf¥'1!:.&.�all* 285,785 92,559 
Amounts due to overseas offices *111'11li71-llR��l¥J!&tl! 36,728,337 27,786,765 
Trade payables �f-tmffii: 4,882,283 4,439,l lO 

Other liabilities :!tftll�fl'i 5,589,027 3,405,861 
Total liabilities �fl'i*!M 47,485,432 35,724,295 
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Additional Information 

Expressed in thousands of Hong Kong Dollars 

1) Net Fee and Commission Income 

Fee and commission income 

Fee and commission expenses 

2) Derivative Transactions 

Exchange rate-related derivative conlracts 

(Nominal Amounts) 

Interest rate- related derivative conlracts 

(Nominal Amounts) 

Others derivative con lracts 

(Nominal Amounts) 

Jl:Jfl&flll�qj(}\ 
Wlfl&fl!l�llll:it 

lli$1J!!lllf.fo''tI�-i'tf:J 
<1'i��Ml 

,fljI.f,\ll!Jlllf.!if'tI�-;'tf:J 
<1'i��.Ml 

:ltfflli'if'tI�-;'tf:J 
<1'i�lii!!MJ 

Fair value or exchange rate- related derivative transactions 

lli$1J!!lllf.lli'EI�-i'tf:JZ0ZJ"ift{@: 

Fair value of interest rate- related derivative transactions 

lli$111111lf.lli'tI�-i'tf:JZ0ZJ"ift111! 

Fair value of other derivative transactions 

[liif\lii!lllf.lli'EI�-i'tf:Jz0ZjSift{@: 

There are no bilateral netting agreements in place for settlement of derivative contracts. 

lli'tI�-i'tf:JZ.*li�ill1�'iffff�Ji/1lM*5�11zl\� 0 

3) Off-Balance Sheet Exposures 

Other commitments 

4) International Claims 

30 Apr 15 
2015'F4Fl30B 

107,166 
(18,525) 
88.641 

At 30 Apr 15 
2015'F4fl30B 

65,344,650 

7,793,949 

17,323,747 

At 30 Apr 15 
20 l 5'F4 J=l30 B 
Positive 

743,598 

Positive 

12,689 

Positive 

99,535 

Negative 

618,680 

Negative 

50,387 

Negative 

284,324 

At 30 Apr 15 
2015'F4fl30B 

9,726,328 

30 Apr 14 
20 l 4'F4 J=l30 B 

93,997 
(16,980) 
77.017 

At 31Oct14 

2014'FIO.Fl31 B 
38,403,281 

5,441,197 

10,242,170 

At 31Oct14 

2014'F10Fl31 B 
Positive 

527,684 

Positive 

3,648 

Positive 

282,932 

Negative 

214,880 

Negative 

22,197 

Negative 

358,433 

At 31Oct14 

2014'F10Fl31 B 
9,588,757 

International claims are exposures of counterparties based on the location of the counterparties after taking into account any recognised risk lransfer. International claims on individual geographical 

areas amounting to 10% or more of the total international claims are as follows: 

!l<l�iJ:fl�:tEllll&fflt\�"1��*1& • Wfi?.x�iM�f'ff:tEJ.t!llll.:il"Jffla�:iji:JIA' 0 !fl�fl!Hl�\lJil0%!i)GJ;)_tziirullUJ.t!l>ll!fi'tfl'1-:f!T�H : 

At 30 Apr 15 

Auslralia 

China 

Taiwan 

�2015'F4J=l30B 

�i!tl 

cp!llJ 

iJM 

Banks 

�rr 

5,885,797 

2,047,867 

332,367 

Official Sector Non-bank financial 

institutions 

fr�J'/l-{j'[ ?F�IT�iiil!�� 

8,266,031 

1,063,414 4,230,742 

1,620,702 

3,090,187 

1,063,414 8,941,631 

As the international claims has adopted since 31 March 2015, there is no directly comparable international claim information as at 31October2014. 

!fl�fl./l�;J<E!2015'F3fl31Bf&:l*Jfl 0 �Jtt.ln'2014'FlOFl3IB�'ifPJJOCt.l'frt3til"J!i!l�fJ'iflf<'WI • 
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Non-financial private Total 

sector 

?F�iill!.fl}..lt\H� Iii!!� 

82,287 11,262,240 

3,569,325 7,237,894 

5,096,110 8,518,664 

8,747,722 27.018.798 
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Additional Information (Continued) 

Expressed in thousands of Hong Kong Dollars 

5) Advances to Customers 

i) By industry 

Analysis of gross advances to customers by industry sector. 

�ff�7t�l¥J�,P�\tt�Wl:5Hfi • 

Gross advances for use in Hong Kong 

Industrial, commercial and financial 

- Stockbrokers 

- Others 

Gross advances to customers 

ii) By Geopraphical Areas 

- Hong Kong 

f£i't1!!lfll!l!l1¥J�\JX�n 

Ii!ll.&_3i):!!i! 
-ml:ll'a!Uc 
-:ltft!l 

�Fili'lmx�tll 

6) Impaired Loans and Advances, Overdue or Rescheduled Assets BiJJlfo[JllGBJi.f!zjfi!![ 

There were no impaired loans and advances or overdue or rescheduled assets as at 30 Apr 2015 and 31Oct2014. 

/n2015�41'l308.&2014�10fl31 B · illzli\\B�iill:Zit\JXjj)(,iJl))Jtll*lijj)(,B.\UJ!fz�ii: • 

7) Non-Bank Mainland Exposures ltcfl llil 179i1!!i1Ffafrlt�ll9ll.!t�· 

At 30 Apr 15 2015�fl30B 
Mainland Entities 9'�P'll1lllrM\li 

At31Oct14 2014�10fl31 B 
Mainland Entities 9' ii P'll1illflH• 

8) Currency Risk J!l:ffl.l!!.!t 

Spot assets Spot 

liabilities 

.m:lll'l!iii: .ijjl.Jll�{j'i 

At30Apr 15 2015"'°4J'l30B 
Equivalent in millions of HKD .ffi<$�8;1J!;�j[; 

- US$ - �)[; 9,196 33,200 
-GBP -91:� 2 

At31 Octl4 2014�10fl31B 
Equivalent in millions ofHKD t§<$�8;i11;�5f; 

-US$ -�)[; 5,077 25,476 
-CNY -A�'lli' 884 
-GBP -91:� 4 4 
-KRW - l¥!$11'1!!1 4.376 5 
-INR · EP!lii!!tt 

% of advances % of advances 

covered by collateral covered by collateral 

or other securities or other securities 

At 30 Apr 15 
S31Jl;1fl!.l'ojj)(, S31Jl;1fl!,fojj)(, 

:ltft!liffl'�1fl;11!11¥J At 31Oct14 :ltft!lii!l'�1f\;1fl!fj(j 

2015�4fl30B li'l�J51Ti68:5Ht 2014�10fl31B li'l0\J:f9Tir'i8:5Ht 

334,008 0% 284,004 0% 
1 ,162,560 0% 1,163,265 0% 

1 496 568 0% 1 447 269 0% 

1,496,568 1,447,269 

On balance sheet Off balance sheet Specific 

exposure exposure Total provisions 

�jj:�{j'i'j\(j;) �,ofi�{j'i'j\(J;) !flfllUIJ� 
p'g(i(Jmi\f\&'i:<l§ :$1-il':Jmi\l\&'i:<l§ lri!!n mJH�Vili 

5,009,893 5,009,893 

2,942,643 2,942,643 

Forward Forward sales Net options Net long (or net 

shmt) position 

Net structural 

purchases position position 

iliWl�A iliWJMtf:l Wltt!'i'ilffll't:!I!: ftl't(Jl)(,Ji\!l'IJ t.1H1'tti'ilffll't:!ll: 
i'ilffll't:!I!: 

44,965 20,531 4 434 
1,824 1,928 (102) 

29,618 9.082 137 

158 853 188 

143 (143) 

803 5.360 (186) 
48 (48) 

A particular foreign currency that constitutes no less than 10% of total net position in all foreign currencies is disclosed. The net option position is calculated using the delta equivalent approach. 

Ji!llli\li�/f'.J?�ffiMl'�7GJ!l'l!\'(i(Jk.ti1!J'ifl't:i:l0%il':JilFilli7GJ!l'.'lli' • Jtlltt!'fii1!��1Ml'i'iill:�iill:1J:I'l:�t� • 
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Additional Infonnation (Continued) 

9) Liquidity Maintenance Ratio 

Starting from 2015, the Branch has applied liquidity maintenance ratio due to regulatory changes. 

E82015$/'tr,,;JMl,2$;?trrfN!ili'l'il!iiEilil!'ll."lll!llil�::J<1*1'IZ!'!'cJifrE!Wl'l'1MH�tt$ , 

The average liquidity maintenance ratio for the 

financial period after 1 January 2015. 
632015$1 J=l l B zzp:!'cJifrEliJ·ii 

MCMtt$ 

30 Apr 15 

2015'¥4 J=l30 B 

168% 

The average liquidity maintenance ratio for 30 April 2015 is the simple average of the four months' average maintenance liquidity ratios for the respective period from 1 January 2015 to 30 April 2015. 

The calculation of the average liquidity maintenance ratio is in accordance with the guidelines of Hong Kong Monetary Authority and the Hong Kong Banking Ordinance. 

Zj'!'cjifrEliJ1!UIH�tt4lz1IT�Ni'li"i'il!iiEilil!'§'Jll!fq]HJE:ztfii'J;lj!;l\I' ' &i"i'il!i�fT*fil'ifJU , 

Liquidity Risk Management 
The Branch's liquidity risk appetite is that it will, at all times, maintain liquidity to meet all financial needs, including new business opportunities, on a commercially viable basis in "normal course of 

business" conditions. The Branch will additionally maintain a prudent degree of protection to mitigate the effects of extreme, but plausible adverse events on its daily operations and its financial 

condition. 

The Liquidity Management Framework ("LMF") is the primary internal policy document that provides direction to the Branch's businesses and functions on the management o[ liquidity and sets clear 

governance process. It is updated by the Group's Corporate Treasury and approved by the Asset and Liability Committee ("ALCO"). The Branch also has a suite of liquidity policies including a local 

Liquidity Management Framework, Liquidity Contingency Plan and Liquidity Stress Testing Policy. 

The LMF identifies 6 key pillars of liquidity management: funding access, funding requirements, liquidity assets, liquidity contingency planning, liquidity transfer pricing and management information. 

In parallel, 3 types of liquidity risks are identified, along which risk identification, measurement and mitigating strategies are deployed: structural, tactical and contingency. 

The Risk Committee and ALCO share management oversight responsibility for liquidity management. Corporate Treasury is responsible for maintaining and implementing the LMF. The Branch's 

liquidity is managed by the Treasury Market Services ("TMS") business. Independent oversight is provided by the Market Risk Team. 

On daily basis, Finance calculates the liquidity maintance ratio, in accordance with the Banking Ordinance, and reports to TMS business. Market Risk produces a report for the TMS business detailing 

our liquidity positions. Cash-flow limits are monitored daily against established limits. Liquidity Stress Testing is performed daily by the Market Risk Team. 

2$;?trr89ml!iJJJ;'iE:il()'t:,'i\i\jX7J<.zp:��ffiiifll'1F·il11lflgmM'm!l!lfl!l'iE�JEM!%fi\\'�, 1'!.ffltE 'lE11'i*l'%ilHl'.J fl\'if4T89!/Jimlttll 0 2js:?J-fT��j'f.�fU�'ll!'tll*IT!{;f!j1Jl', J;,(!;!t;f[J;l!;B'ii\'!I' 
Jll!&;l!;MJ9§�i5t9"89j;l!!liffif!.!fJ;.('fi'Jlll!:f .5<1Jf489�1' 0 

mlil1"iE'll."l!l!1¥1i\ll c 'LMF J > �±:�17'Jll!lJ&ffi:Xf4 · �*?trr89*�&mi!VJWiiE'§'lll!J}JfjgflH�:l:Jrei • mt!!_Jll!::V:aJllilf�11lHiff 0 ;!tffl:;js:mlllPJJll!�!i!i · i\fi.E81"�&j([f;{��� 
tltil , :;js:?J-foi:Pti"-�mlllJJfi'iEJ&m • 1'!.ffl-�:;js:Jtllmlilfi'iE�J!!!l¥!i\ll • mi!l1"iEirl%!:.�t11J&mlil1"JiJ!�nil!Uliil:J&ffi 0 

LMFllilmliJJ;'iE'§'J!!!ijjU:@:f,;:k\ll':* : Jl�ill".ltl • JliE�*. ifrE!WJfi'gt'. mlillliEll!!:��tl'J • mlil1"iEll!U$JE:f!l&'ll."lll!1l''M 0 t�ff!!:Jtll , 1*/tllll\��jJU. �t:i::.ru!lfOffillllf'l'llJll'�fl 
ifrl!lf!J!l�lffi\"' · llPt.'ii\llttfflil� • ffillllttlll\i\jX&Jl)Gf'?.\Jl!\� 0 

lll\i!iR���&J;'i;fi&�ll't�l'i�?tt!f.tmliJJl'iE'§'Jll!B(J\lii'l!l''§'Jll!iHE, 0PJPJJll!�J!NlM'&'lifnf!!LMF 0 2js:?J-fT89ifri.!WJ!l�E8MJlififl;l'illFi ( r iEilil!ififl;l'illFi J ) *m1"J:!I!, ill 
:ll;lll\�l51lliEl:ttJ!ll:V:lliitf , 

M�l'illri� s mlil < ilfT*fil'ifJIJ > �t:llmliJttM1;mt!¥'- • ill11"1M1"ififl;i51lri*m±:1"¥�1!f , ifi�Jffi\i\jXfl!lj([j{ilii�:Wffimlil1"iEJ1Ai5tzMl'i'ifi�flllri¥�1!f 0 *0 PJm s �litB iM 
lEZi!N�\lii1"'fJiiEifrl[!N11lU 0 jfiig,J<j\\i\jXgjl�ilJBi!Hrmi!JJ;'iEm:!Jil!Uliil:, 

Group Infonnation 

Expressed in millions of Canadian Dollars 

I) Capital and Capital Adequacy 

Common Equity Tier 1 ("CETI") ratio 

Tier 1 Capital Ratio 

Total Capital Ratio 

Shareholders' funds 

�iJlilll!'.!UHg-*&J;':;js:ti;$ 

11!-*&f{:;js:J'CJEtt$ 

fg!Jj;':;js:J'C.\Ett!¥' 

At 30 Apr 15 At 31Oct14 

Basel III Basel III 
20 l 5"F4 J=l30 B 2014"FlOJ=i3I B 

B��tiih�III B��m�rn 

10.0% 9.9% 

11.6% 11.4% 

13.5% 13.4% 

56,431 52,690 

The Group is required to calculate the capital ratios using the Basel III framework. Under Basel III, regulatory capital includes Common Equity Tier l (CEfl), Tier I and Tier 2 capital. CETl capital 

mainly consists of common shares, retained earnings and other components of equity. It is adopted by Office of the Superintendent of Financial Institutions in Canada where the bank is incorporated. 

:2"!.Rlll$�fli!lflB�mm�rnm?¥1�t :lli!O':;js:tt$, !N�B��liih�III, llii'll."Wi:;js:{i!f,!i�iJlilll!'.-IUHg-*&f{:;js:, *-*&1;'2js:,f01fC*&J!(:;js:, 
Wliiilll!'.ll�*-*&Jil':;js:±:�E8Willill',l' ' ��tJ&�;f[J;l!;ffllflf�flll?t;\!:!,'ll(: 0 fi?im?¥11¥.l1JO;$::kOffice of the Superintendent of Financial Institutions ffi1*1tl , 
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Additional Information (Continued) 

Group Information 

Expressed in millions of Canadian Dollars 

2) Other Financial Information 

Total assets 
Total liabilities 

Total loans and advances 

Total customer deoosits 

Pre-tax profit 

Comparative information 

�lllJi� 
);)IJD$:k5G J3!Ji;{1l3'U71' 

Wii'!'I!!� 
j(j_{j(�$'j 

:!:t�.&liJl:���t 
�Pi'l"�!'l!!�t 

At 30 Apr 15 

2015�4 ma a 

1,032,172 
975,741 

450,347 
631.214 

At 31Oct14 

2014�10.FBl E3 

940,550 
887,860 
437,223 
595,877 

For the half year ended  *�*Bfl: 
30 Aor 15 30 Aor 14 

2014�4 ,Fl30 E3 2015�4J'l30E3 

6,551 5,669 

The financial information for the the period ended 30 April 2015 and year ended 31 October 2014 have been prepared in accordance with International Financial Reporting Standards, the comparative 
information have been restated to conform with current period's presentation. 

�.'f2015�4 J'l 30 E3 .&2014� lO!'l 31 E3 ll::Z.MI�H!O'*'f�JtJ\li!!iilfl�Hlot�¥!l���Ul¥J;\ll.JEk!iiili� · tt'5tflt°f'.E {'F:±lil.1!'11\: • J;JN<"l':>f.:Wli¥J�JUn:It 0 

R bcct:;iLau 

A torn�!e Chief Executive 
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