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RBC Wealth Management, a division of RBC Capital Markets, LLC (“RBC WM”, “we”, “us”, “our”) is registered with the U.S.
Securities and Exchange Commission (SEC) as both a broker-dealer and investment adviser. Depending on your needs,
preferences and your investment objectives, RBC WM may provide you with brokerage services, investment advisory services,
or both.

When making securities recommendations to you, including, investment strategies, or account types, we consider the
potential risks, rewards, costs and reasonably available alternatives associated with the recommendations based on your
individual investment profile. The information in your investment profile includes, but is not limited to, your age, other
investments, financial situation and needs, tax status', investment objectives, investment experience, investment time horizon,
liquidity needs, risk tolerance, and any other information that you may disclose to us or your financial advisor in connection
with a recommendation. If you would like to know what information is reflected in your investment profile, please ask your
financial advisor.

In your brokerage accounts, the responsibility to monitor your accounts, determine your asset allocation, and progress towards
your personal investment goals, remains with you. In accordance with the Client Account Agreement Terms and Conditions, you
agree to notify RBC WM of any material change in your financial circumstances or any change in your investment objectives,
including risk tolerance and time horizon.

Investment Objective

When establishing an investment portfolio, it is important to state the intended goal of the portfolio known as the “Investment
Objective.” Below are definitions of Investment Objectives.

Preservation of Principal/Income  The investment goal is capital preservation and generation of current income.
Balanced Growth The investment goal is a balance between capital appreciation and wealth preservation.
Growth The investment goal is capital appreciation.

Aggressive Growth/

. The investment goal is significant capital appreciation and/or income generation.
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Speculation The investment goal is to maximize capital appreciation.

Time Horizon

“Time Horizon” is the length of time over which an investment is made or held before it is liquidated. This is measured in the
expected number of months or years you plan to invest to achieve your financial goals and you expect to cease accumulating
assets in this account.

"Neither RBC CM nor its affiliates provide legal, accounting or tax advice. All legal, accounting or tax decisions regarding your accounts and any transactions or
investments entered into in relation to such accounts, should be made in consultation with your independent advisors. No information, including but not limited
to written materials, provided by RBC CM should be construed as legal, accounting or tax advice.

Investment and insurance products offered through RBC Wealth Management are not insured by the FDIC or any other
federal government agency, are not deposits or other obligations of, or guaranteed by, a bank or any bank affiliate, and
are subject to investment risks, including possible loss of the principal amount invested.
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Risk Tolerance

The amount of risk an investor is willing to accept related to the volatility in the value of their investments is known as “Risk
Tolerance.” Below are definitions of the levels of Risk Tolerance.

1 have a minimal tolerance for risk and am willing to accept the lowest possible returns, which may not

dinial keep pace with inflation.
Low 1 have a low tolerance for risk and am willing to accept some level of volatility to seek returns with less
fluctuation in value.
I have a moderate tolerance for risk and am willing to accept modest returns with potential for some
Moderate Lo
fluctuation in value.
Hich 1 have a moderate to high tolerance for risk and am willing to accept the potential for greater fluctuation
8 in value to seek higher returns.
Maximum 1 have a high tolerance for risk and am willing to accept the potential for significant fluctuation or loss in

value while seeking to maximize potential returns.

Below is anillustration of how Investment Objective, Risk Tolerance and Time Horizon relate to one another.
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Additional Information

For additional information about our brokerage services and investment advisory services please see our “Client Relationship
Summary,” “Brokerage Disclosure Document” and “Advisory Disclosure Documents,” which are available on our public website
at www.rbcwm.com/disclosures.
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