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Fund Description

The Fund aims to provide long term capital growth and
income by investing primarily in the shares of UK listed
equities and can also invest in investment funds that are

Performance
May 2026 1 Mth 3 Mths
MI Select Managers UK Equity Instl 2.32 -1.68
Sl
5Yr
(p-a)’
MI Select Managers UK Equity Instl 36.84 6.53

targeted towards the UK. UK listed equities are defined
as companies that are domiciled, incorporated or have a
significant part of their business in the UK.

6 Mths YTD 1Yr 2Yr 3Yr 4Yr
7.54 5.39 12.96 23.09 39.10 38.90
2025 2024 2023 2022 2021 2020
14.83 10.44 6.77 -7.47 17.06 -6.46

All income is reinvested. Performance is shown inclusive of

underlying fund charges and the RBC Brewin Dolphin investment

Fund Features

management charge. Since Inception (SI) - 'Inception Date of * The fund brings together a number of equity

07/02/2018 quoted on an annualised basis.

strategies managed by industry leading
investment managers.
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Source: Morningstar.
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RBC Market Commentary

In the UK, the local election results showed significant Labour
losses, creating uncertainty around potential leadership
changes and the risk of expansionary fiscal policies that could
increase government borrowing. Meanwhile, the latest GDP data
showed growth, which was a welcome development. Upcoming
changes to the energy price cap might increase inflationary
pressures later in the year.

Globally, the Iran-U.S. conflict dominated May, creating sharp
swings in energy prices. Brent crude fell sharply after reports of

Current Managers and allocation

B JPM UK Equity Core 55.5%
RWC UK Equity Income 26.7%
Teviot UK Smaller Companies 8.1%
Ninety One UK Franchise 9.7%

Top ten holdings

Holding

Shell PLC

RELX PLC

Diageo PLC

London Stock Exchange Group PLC
Experian PLC

BP PLC

Sage Group (The) PLC
Unilever PLC

Marks & Spencer Group PLC
AstraZeneca PLC

a preliminary 60-day ceasefire agreement. Both sides want the
Strait of Hormuz reopened, but significant obstacles remain.
Global oil inventory levels have fallen as a result. This puts
upward pressure on inflation — a risk central banks are watching
closely. Higher interest rates are a headwind for bonds and
potentially for growth stocks.

Sector Weightings

B Basic Materials 4.47%
Consumer Cyclical 10.68%
Financial Services 21.32%
Real Estate 1.10%
Communication Services 10.21%
Energy 6.50%
Industrials 18.68%
Technology 4.83%

M Consumer Defensive 13.64%
Healthcare 5.70%

M utilities 2.86%

Sector %

Energy 4.61
Industrials 3.86
Consumer Discretionary = 3.75
Financials 3.59
Financials 3.31
Energy 3.13
Technology 3.03
Consumer Staples 2.99

Consumer Discretionary = 2.38
Health Care 2.28

Neither simulated nor actual past performance are reliable indicators of future performance. The value of investments and
any income from them can fall and you may get back less than you invested. Investment values may increase or decrease
as a result of currency fluctuations. The information contained in this documentation has been taken from sources

stated and is believed to be reliable and accurate, but without further investigation cannot be warranted as to accuracy

or completeness. We or a connected person may have positions in or options on the securities mentioned herein or may
buy, sell or offer to make a purchase or sale of such securities from time to time. In addition we reserve the right to act as
principal or agent with regard to the sale or purchase of any security mentioned in this document. For further information,
please refer to our conflicts policy which is available on requestor can be accessed via our website at www.brewin.co.uk.
RBC Brewin Dolphin have been appointed as the Asset Allocation Manager for the M1 Select Managers Funds to advise on
asset allocation in respect of the Company and the Funds. RBC Brewin Dolphin is a trading name of RBC Europe Limited.
RBC Europe Limited is registered in England and Wales No. 995939. Registered Address: 100 Bishopsgate, London EC2N 4AA.
Authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential
Regulation Authority. ® / ™ Trademark(s) of Royal Bank of Canada. Used under licence. Apex Fundrock Limited are the
Authorised Corporate Director of this fund and prospectuses and Key Investor Information Documents for the fund are
obtainable directly via their website: https://www.fundrock.com/mi-funds/brewin-dolphin-limited,/.

RBC Brewin Dolphin is the sponsor, investment manager and distributor to certain funds. RBCBD applies robust conflict management practices and disclosures
to ensure these funds and relevant services are appropriate to meet client needs. RBC Brewin Dolphin and its employees do not receive additional remuneration
or non-monetary benefits when a client invests in these funds or investment solutions.

® /™ Trademark(s) of Royal Bank of Canada. Used under licence.
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